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“QVHBUHVDFLQ GD SDIVD[ H

2 WP D GD SDMJ H IRLHVWXGDGR GUHAWD H IQGULHAEP HOWM DR RQIR GR WP SR SRUGYHURV JUXSRV GH

SIRIMRQDY (QWH RV P £IV UHSUVHQUMYRY DWSDQWH RV DQARSU®IRV RV DUXIWRRV H
HVSHAD® HOW RV [ HLJWDIRV &DGD XQ GHBN DFKHID GHQGH D WD GMASTD RV VHXV UHVSHPRYRY
VDEHUHV FRE HFHP HQWRV FOYH TXH SHUP IWQ FRP SUHQGHUXQKD SDIVD] H GHWAP IQDGD $ HBV KDL TXH
HQIDGIUR [P SRUBQW SDSHOTXH WE HQ RV SIQRUHV D WDY«V GRV VHXV FDGLRV H RV @QMIDRY P HGIDQM

DV WDV QRYHDV S@WP DQGR XQKD SDIVI H TXH SRGH LU GHVGH UHSUAVHQWEALQV 1HY DR H MMM QD
UHDIGDGH P £1V RE[ HAWR D> RELDV QDV TXH VH IHSUHVHQW D IGHD TXH HBV P HWP RV WE HQ GXQ
HVSDIR P £1VVXE[ HAAYR

$ USWED [ HRILEILFD HQ P DWUD GH SDIVD] H QDFH H YQHWH £ [ HRIWDI D GR WRP DQWAMP R FR DBP £Q
$®f DQGHU YRQ +XP ERGWH &DUO6 WU FRP R RV DXVRUHV P £1V/ \LJ QULEDWYRY GHW FRUHQWM GH 110DV
GR WFX® ; 9—H GD SUP HLD P HBGH GR WFX® ; = H HQ FX[ D REWD |RURQ FDSDAHV GH LOFOXUD YIMuQ
RE[ HAWYD H VXE[ HPAYD GD SDMD[ H 6HQ QLQIXQKD GYELGD D REWD GH + XP ERGWRLFDYH H DEUX D SRUD
D XQKD VHUH GH HWXGRV GH SDIMD H TXH VRP DUDQ FRP R ULHHHQAD SDWD DV WDV LQYHWAI DApQV
QXP HRWRV[ H1JWDIRV

1R FD\R HVSD* ROD IQIOMHQAD GD SDMY H QD @MDMWD YHX GHUYDGD GRV CEWRV GRV YID[ HLRV
LRP £QAFRV GR \W«FX® ; 9—TXH YMVBLRQ ( VSD* D SHIR VRELHVRGR RVGD; HDAUQGR  FRQMEXTRQ
£ GUXVILQ GHVIM WER GH HAXGRV TXH VH IRUIRQ H SDQGIOGR SRURXWDV DUMV FRP R D SIQWD

1R £P EMR HVSD* RO DGHP DIV GD IQIOXHQAD GRV [ HLJWDIRV DBP £QV H IWDQRHVHY XQ DQWV H GHVSRLY

QHVIM FRQPHSVR P DUFRXQR D-QMWIXARQ/ LEWH GH ( QMQDQ D

$RV GLYHWRV HWXGRV GHVMMV IQYHVA DGRUHV KDLTXH VXP DUR LOWIUHVH [ HIDGR QHVIM DVXQUR SRUSDUM
GH RUDQMWP RV SYETRV ( WV HQWGDGHV |RUIRQ GHVHOYROHQGR FR SDVR GRV DQRV. XQKD VHUH GH
GRFXP HQRV FX® LODQGR FR &RQYHQR ( XURSHR GD 3DV H H FX[ D 1LQDIGDGH « D GH SLIRW HU DV
SDMY HY TXH HWEQ H SHUP HQWIGR XQKD GHWIURLWDALQ H XQKD DFHBUDGD GHVDSDUFpQ DVRADGD DRV
IRUMV FDP EIRV SLIRGXAGRV QR WUUMRUR H TXH HWEQ YIQFXDGRV DR IQFUHP HQR GD SUAMpQ
GHP RILEIED VREWH R VR® RV DYDQRHV WFQRQ[ LFRV H D H SDOVILQ XUEDQ VWD HQAH RXWRV DVSHRRY
&RQYHQR ( XLRSHR GHO3DMVDW 1 HWM FRQYHQIR GH QHVH D SDMVD[ H GD VHIXIQWM P DQHLD
FDOXHD SDUM GR \WMULMRUR VBOH FRP R R SHUAEH D SRERDAPQ FX[ R FDLERMUVH D R UHVXGEGR GD

DAAQ H IQWMUDAAUQ GH | DRRUHY QDMLY H KXP DQRV

$ SDIVD[ HID®ID

2 [OWMUHVH TXH HVSHURX D SDVD H QRV SUP HLRV [ HtJWDIRV 1QIOCX QDV VHIXIOMV [ HDALQV H SDVHV
DV FKHJ DUE * DIAD GR WH XUGEP HQR HGR JDBUXIVP R « QHWM SXQWR RQGH D SDIVD] H VH QDARQDT D H
YHIMELD XQ LOMUHVH GD FXOXUD JDBID SRD WD FRQWRLOD QDVKLDOH XUEDQD DVRADGD D XQKD LGHD GH
IGHQWEDGH 1 HW FRQPHSAQ GD SDIVD] H GHMEFD DMP ER®] D FHID DV UK QDVGR P HGHYR D FDWGLDO
GH6DQUWDIR D* DIAD GRV3D| RV RVKUUHRY RV SDIILRY R AXFHLR RV SRURV DV UDVH RV EDURV GH
SHTXHQR VBP O* R D FRWI VDOD[ H D P RQWF DH R HP R DV UEHLDV ERVFRVDV H RV HVSHVRV VRXVRV
3R® WWQR D IRWP D GH SHRAEWH £ WD YH GH SOWP DUD SDMY H QD QMDD YDL HEBU VHP SUH

LI SXHQADGD SRUXQKD FRQFHSVYDT DAQ VXE] HARYD GHWE



$ SDIVD H XUEDQD GH * DIFD SUAVHQR FOUWDV GlLHIHGY| DV HQWH R P HGIR XUEDQR FRQ SRERDP HQR P £1V
FROFHOWDGR H R P HGIR UXWDOFRQ SRERDP HOR P £1V GVSHUR 8 QKD GMAQANQ TXH YDLUHSHUPXWUQD
WD P RUR® D QD HVWAXWWD GDV WDV YIYHQGDV QD GIVSRMANQ GDV WDV WDV H S DV RX QD
P D[ HWEGH GRVP RQXP HQRV 7RGR MR HBP HQWRV TXH YDQ LI OXUQD HYRXFAQ GR HVSD] R XUEDQR

1 D GHVAUAPQ GD SDIMVD H QDWWDOGH * DIAD XQ GRV P HARUHV HXGRVRV IRL 2 WR 3HGWD\ R TXH
GHEX[ RX * DIFID FXQ SURIXQGR FDLERMUHVSLLVMXDOQD TXH RV P MRV DV ®IQGEDV H D P D] LD DVRADGRV D
XQ GHWLP LODGR WBR GH SDMVD[ H JUV GH Q<ERDV GH FKRLYD GH YHQRV DEBQWERV GH JWDQMR H GH
FDVDV GH D@HD DGTXILHQ XQ SDSHOGHWEFDGR SHUR DR TXH KDLTXH VXP DUR YHUGRUGDV P RQWF DV R
D] XOGDV WDV DXJDV H D FDIGH GDV FRUHV GR RXVRQR 8 Q LROTXH VH P DQWYR DR ®QIR GR WP SR QR
IP D[ LQDUR VRADCH FRBPAYR GDV SHWRDV H TXH UHFRELRQ RV IQYHWAI DERUHV QRV VHXV HAXGRV

5RVDM GH &DVWAR QDA XQKDV GDV WDV REWDV WP «Q UHSUHVHOW HW SDVD] H QDVDORRP R HQ / D KL

GHOP DU HG DP ELHQEGD QXQKD FRQRUOD UKWDOH DSDUBGR GD AYIQ) DARQ QD TXH W
GHVRUEHQ DOXQKDV SDMY HV JDBUDV SUHWR GH ) IMMUD 2 XWR H HP S® SpGHVH YHU HQ &DQWBLHV
JD@URV HG ) R@V 1 RYDV HG H ( Q @V RUMV GHOBDU HG EWRV

GH SRHVD TXH HQAH RXWDV FRXVDV LHQGHQ WIEXVR DRV FKHLRV FRUHV H VRQV GDV SDIVD HV JDBUDV
5RVDCD SUHV«QUBQRY XQKD YID[ H SRR WIULMRUR J DBU R GEQGRQRV XQKD YIMpiQ SRVWYD GRVFDP SHVE RV
HDVFDP SHVE DVH GRVP DUE HLRV HXQ RUX@R SRO QDW(H D JDBUD DV GHVRUFAUQV GDVP RQAP DV R
FDP SR R P DU RUHDQ XQKD SDMY H TXH GHVRUEH XQKD UHDIGDGH HE WD YH P RWADQ XQ VHOWP HOWR
GH VDXGDGH $ DXVRUD WDV GH GHI HQGHUD WD QDAQ H FUHDUXQKD XQLuQ SURIXQGD FRD SDMD JDBID
TXHWH UHFXSHDUD @UXD R SRER HD WD WUD 2 P RWR « D SDMY H XQKD * DZAD |UAVAD YHWEH H
P DUE HLD SDWD RHDUDV XQ P D[ .ODUR

2 XWR UH HLHQM VHLE D HVRUVRLD ( P LD 3DUER %) £Q FRV 3D] RV GH 8 @D HG RX /DP DGH
QDV!LD®] D HG UH GPWQGR HQ DP EDV DV GYDV QRYHDV R DP RUH D DGP WDAQ TXH 3DUGR
D] £Q W D FDWD £ SDIVD] H JDBUD H R VHX SLRIXQGR FRE HAHP HQWR GR £P EMR UXUDO GD ERVEQIED H GDV
IRUP DV GH YIGD GRV VHXV KDELVBQWV

$ SDIVD[ HQD H SRUFLpQ

1 D DAWDIGEDGH D @MDMLD YIQFX@GD D* DIAD XD HVHY HFAMUHRWSRV J DBU RV KHUGDGRV GRV SUP HLRV
DXVRUHV DGDSVEQGRRV DR P RP HQUR DRMDOFRP R QR FDVR GD @MIDVLD QHIWD DP ELHQWGD HQ * DIFD
TXH EHEH GD GHVRUARQ EXFu@D GR DP ELIHQWM UKUDOH QDWILDO ( SRURXWD EDQGD DSDUHAHQ WP DV
QRYRV FRQ P RMD SHIDGD FRPR « R &DP ER GH 6DQADJR RX R QDUFRWEILIFR DP DV IDP IIDUHV
YIQFX@GDV VBQWR £FRQRUOD UKWDOFRP R XUEDQD H RV DP ELHQMV P DUE HLRV FRQ SDIVD] HV SHVTXHLDV
QDXIW IRV HDHP LJIWDAWQ

$ QDVWUH D H D KIMRUD GH FDGD ®FDOEDGH DSDUHAH QHWE P RVAD P HAMUDGD FRD SDVD[ H @MUDUD
RIUHAHQGR XQKD YIMQ P £1VDP S® GR WIUMRUR  H RIUHAH RXWRV UHFXURY SDUD GHVEXEUUD SLRYIQAD
$V" DSDUHAHQ JX DV GHDYHV GHP RQXP HQRV HQRIWDI D HW

$ GYIMpQ GR WUMRUR SDUD D GMMEXAPQ GRV P DIMUDLY DMQGH D AQAR JWDQGHY ] RQDV QDV TXH
SRGHP RV GIYIGIU D SWRYIQAD VRP DQGR FRP R LHHUHQAD D SE[IQD GH WUWP R GD ' HSXWBFAPQ GD
&RUG D )HUROMUD $ &RUK D H $V 0 DUE DV 7HUDV GH 6DQWIR &RWB GD 0 RUM 0 XURV 1RID H
$URXVD 1 RUM



1 H® H SRVUAPQ SRGHP RV DIRSDURV GRXV WSRV GH SDIVD] H TXH SRGHP RV UHFRE HAHUHQ IXQAUQ GD
WD IOMBUHBApQ

3RU XQKD EDQGD WP RV D SDMJ H FRP R WIUMRUR R FDOVH GHIIQH FRP R XQ HVSDIR I'VIFR FRQ
GHWLP LODGRV HBP HQRV @IDGRV HOAH . $V R SOW DUDQ [ HIJWIRV RX RV QDWIDDABV SRU
H HP S®

' RXWD EDQGD HWE D YIMpQ GD 1P D] H RUHDGD GD FRQRUDD D FDOIGHQWIFD D SDIVD] H FXQKD P Df H TXH
FROMX P RV HQ IXQANQ GH YLYHQADV H SHUHQADV RX GHDOR TXH QRVHYRFD (W 0P D FROWXAQ
SOW DUDWH SRUH HP S® QDV QRYHDV TXH VMXDP RV HQ &FD@ DALQV UHDLY SHR TXH HOFKHP RV FRQ
IIFANQ SDUWD FHDU XQKD QRYD SDMVI H ' HM [ HVR HWB P RWD SUHWIQGH GDU HVD GREWH YIMpQ GD
SDVD H GD SURYIQAD P HGIDQWM XQKD VHBFALQ GH P DWUDLY TXH DEDUADQ GHVGH QRYHDV DP ELHQWGDV
QRV GMAQRY FROFH@RV RX FRP DUDV DV GHVRUFQV RX HMIXGRV GH HVSD] RV FRQFUIHVRV FRP R D &RD
GDO RUMRX DV' XQDV GH&RUKXEHGR

$ 3DV H XQ SDMP RQR FRP ¥ —; RUDDGDV-QMUODARQDLY GH &XAXWD 7 WDGIHRQDO&DUORVD
H GH[XR 0 | AVDEHO RQUXHLD 0 WD HEANQ@ &DWRW $ &RUG D $VRADANQ &XEXDO
&DQBIGH/ LD ' /

GH®5LYD - EDUD 3 O RQRUR 5 S5RGWXHV 0 (GV $QE@A HVSDADO\  LHSUHVHQWBALQ

JHRIEIFD IQQRYDAPQ\ DSTDAUQ
)HQEQGH 3RUMD - (OSDMVDW GH * DIFID GHVGH ® SHUSHAWD GH 2 WR 3HGLDR @

IOMGMVASTDUHGDG\ @ [QIOXHQAD GHORP DQAAVP R 1 XGRV  3S



“QUWALBUHVIDFLQ GHOSDLVDNA  FDWIAQDOQR

(OMP D GHOSDMVOM | XH HMXGIDGR GLLHAWD H IOGUHRAEP HOWM D ® @UR GHOAMHP SR SRUGLYHURV JWXSRV

GH SIRIMRQDBN ( QAH @&V P £V LHSUHVHQBMYRY VH HOFXHOWDQ &Y DOARSU@IRV &V DUFXIWRRY \

HVSHAD® HOM BV JHWJWDIRV &DGD XQR GH HARV DFHUFD GHVGH VX GIVAS@D VXV UHVSHPRYRY \DEHU
FRQRAP IHQWRV FOYH TXH SHUP IWQ FRP SUHQGHU XQ SDIVDWI GHWLP QDGR $ HARV KD\ TXH [F DAUHO
IP SRUBQM SDSHOTXH WHOHQ &V SIQRUAV D WDY«V GH VXV FXDGLRV \ @&V QMDY P HGIDOM VXV
QRYHDV SOV DQGR XQ SDIVDW TXH SXHGH LUGHVGH LHSUHVHQEARQHV | HBN DOH, MMM HQ @ UHDIGDG
P £VREMMYR KDWI RELDV HQ @V TXH VH UHSUHVHOD @ IGHD TXH HERV P WP RV WHQHQ GH XQ HVSDAR
P £VVXEMMYR

/ D pSWED JHRILEIIFD HQ P DMUD GH SDIVDW QDFH \ VH XQH D @ JHRIWDI D GHOWRP DQWAMVP R FRQ HO
DBP £Q $®f DQGHUYRQ + XP ERGW &DLOG WU FRP R BV DXVRUAV P £V LI QULIEDAYRY GH HD FRULIHOM
GH 1L.QDBN GHOW® ; 9—\ GH® SUP HD P WMIG GHOW® ; = \ HQ FX\ D REWD | XHUIRQ FDSDRHV GH LOFOXIU
@ YIMpQ REMMYD \ VXEMMYD GHOSDIVDW 610Q QUQIXQD GXGD @ REWD GH + XP ER@®WXH FOYH\ DEUp @
SXHUD D XQD VHUH GH HAMGIRV GH SDIVDW TXH VRP DUDQ FuP R UH HUHQAD SDUD VXV LQYHVA DARQHV
QXP HRVRVJHWJWDIRV

( Q HOMDVR HVSD* ROD LQI XHQAD GHOSDVDV HQ @ @MIDVLD YIQR GHUYDGD GH &V CELRV GH &V YIDWLRY
LRP £QWERV GHOWI® ; 9—TXH YMVIBLRQ (VSD? D SHIR VRELH\VRGR BV GH @* HQHWDAWQ

GHO FRQWEX\ HIRQ D @ GUXMpQ GH HM WBR GH HWXGIRV TXH WH IXHIRQ H SDQGHQGR SRURWDV
DUMV FRP R @ SLQWLD

(Q HOEP EMR HVSD? RO DGHP £V GH @ LQIXHQAD GH BV JH1JWDIRY DBP DOHV\ 1LDQAHVHY XQ DOWAV \

GHVSX«V HQ HViM FROFHS\VR & P DUF @ -QWXALQ/ LEWH GH ( QW DY D

$ ®V GYHURV HXGIRV GH HWRV LQYHWM DERUHV KD\ TXH VXP DU HOQMU JHOHDGR HQ HVM DVXQR
SRUSDUM GH RUDQMP RV SYETFRV ( WV HQWEDGHV | XHIRQ GHVMDUR@MAQGR FRQ HOSDVR GH ®V [* RV
XQD VHUH GH GRFXP HQRV FX® IQDQGR FRQ HORRQYHQIR ( XURSHR GHOBDMVDW \ FX\ D I LQDAGDG HV @ GH
SIRWIHUGRY SDIVDVV TXH HWEQ H SHUP HQUBGR XQ GHWURLR \ XQD DFHBADGD GHVDSDUFLQ DVRADGD D
@V I XHUMV FDP ELRV SUIRGXAGRV HQ HOMUMRUR \ TXH HWEQ YIQFX@GRY DOIQRHP HQR GH @ SUAMpQ
GHP RILEIFD VREWH HOWXH®R @V DYDQRHV WFQRPUILERV\ @ H SDOMQ XUEDQ VAED HOWH RARY DVSHARY
&RQYHQIR ( XURSHR GH «CBDIVDVA ( Q HWM FRQYHQIR VH GHI LOH HOSDIVDV GH @ VLI XIHQW P DQHD
FXDO XLHUSDUM GHOMULLMRUR \BO. FRP R ® SHUREH @ SREOANQ FX\ R FDERMUVHD HOUHVXGBIGR GH @

DFALQ H IQMDAALQ GH | DRRUHV QDMWDBN\ KXP DQRV

( CsDLVDM JD@IR

( QWY TXH GHVSHIM HOSDIVDW HQ BV SUP HRV JHIIWDIRV QIO pt HQ @V LI XIHQWA JHQHUDARQHV \
SDVHV KDWI @1 DUD @ * DIFID GHOHVXUILP HQR\ GHQID@UXLMP R (VHQ HM SXQUR GRQGH HOSDIVDWA
VH QDARQDA D\ YHUMELD XQ QMU GH @ FX@XUD J D@ D SRUVX HQRUOR QDMILDO. XUEDQR DVRADGR D
XQD IGHD GH IGHWGDG ( Q HWD FRQPHSHALQ GHOSDVDW GHMEFD ® VP ER®RID FHIR @V WXIQDV GHO
P HGRHYR ® FDWGLDOGH 6DQWDIR @ * DIHD GH ®V 30| RV &V KuUHRV @&V SDIMUHV HORKFHLR &V
SXHURV @V UDV\ ®VEDUFRV GH SHTXH R\VIP I R @ FRWID VDODW @ P RQF D\ &\ HP R @V UEHDV
ERVFRVDV\ ®VHSHRV\RRY 3RUR VBQR @ IRWP D GH SHIAELU\ D VX YH GH SOWP DUHOSDMVDW HQ @
QMDD YD D HABUMHP SUH LQI XHQADGR SRUXQD FRQFHSWWD DALQ VXEMMYD GH @ P VP D



( CBDVDW XUEDQR GH * DIAD SUAVHQUD FOUDV Gll HIHQADV HQWH HCP HGIR XUEDQR FRQ SREDP IHQR P £V
FROFHOWDGR \ HCP HGIR IKWDOFRQ SREDP HQR P £V GMVSHUR 8 QD GMOANQ TXH YD D LHSHIPXWUHQ
VX P RURBRID HQ @ HVIAKPXLD GH VXV YIYIHQGDV HQ @ GIVSRMEQ GH WXV FD@V\ SOIDV R HQ @
P DMMMRMGDG GH ®V P RQXP HQRV 7RGR HWR HBP HQWRV TXH YDQ D QI HQ @ HYRXAUQ GHO
HVSDAR XUEDQR

( Q @ GHVRUSHpQ GHOSDIVDW QDWUDOGH * DIAD XQR GH®V P HRUHY HAXGIRVRV I XH 2 WALR 3HGUD\ R TXH
GEXM * DIAD FRQ XQ SWRIXQGR FDLERMU HVSILMXDOHQ @ TXH &V P MRV @V GAHQGDV\ @ P DIID
DVRADGDV D XQ GHWLP QDGR WER GH SDIVDW JUY GH QHEDV GH @YD GH YIHQRV DBQWRV GH
JUWDQMR\ GH FDVDV GH D@HD DGTXIHHQ XQ SDSHOGHWIFDGR SHIR D® TXHKD\ TXH VXP DUHOYHUGRUGH
@V P RQWP DV HOD| XOGH VXV DUXDV\ @ FDIGH GH ®V FRBRUHV GHORWE R 8 Q LROTXH VH P DQWYR D ®
OUR GHOWP SR HQ HOIP DUIQDUR VRADO\ FRBPRR GH @V SHURQDV \ TXH UHRIIHRQ ®V
LOYHVIAI DGRUHV HQ VXV HAXGIRV

5RVD(D GH &DVAR HQ DOXQDV GH VXV REWDV VP El«Q UHSUAVHOD HViM SDIVDIW QDMIUDOFRP R HQ / D KU

GHOP DU HG DP ELHQUEGD HQ XQ HQRUQR UXWDO\ DSDUAIGR GH @ AYIQ) DApQ HQ @ TXH WH
GHVRUEHQ DOXQRV SDIVDVV JD@URY FHUD GH ) IQVMMUH 2 WR HWP S& \H HOFXHQAD HQ &DQMBLHV
JD@URV + RNV 1 XHYDV \ (Q@VRUMV GHXBDU CEWRV GH SRHVDV TXH HQWH RADV

FRVDV UQGHQ WIEXWR D ®V RRUHV FRARUHV\ VRQGRV GH ®V SDIVDMV JD@URV 5RVDMD QRV SOQWDQ XQ
YIDVi SRUHOMUMRUR JD@UR GEQGRQRV XQD YIMpQ SRUMYD GH ®V FDOP SHMORV\ @V FDP SHFMQDV\ GH
®VP DUQHRV \ XQ RUX@R SRUM QDVD®] D JD@ID @V GHVRUSARQHV GH @V P RQWF DV HOFDP SR HO
P DU FUHDQ XQ SDIVDVA TXH GHVRUEH XQD UHDAIGDG\ DVX YH P XHWADQ XQ VHQWP IHQWR GH QRWEAID / D
DXVRUD WDVD GH GHHQGHU D VX QDApQ \ AHDU XQD XQIUQ SWRIXQGD FRQ @ SDWID JD@UID TXIHH
UHFXSHWDU @ GIQIXD HOSXHE® \ VX WHUD (OP RWR HV HOSDIVDMI XQD * DOIAD IUIHVD YHGH \

P DUQHD SDLWD ALHDUDV XQ P DJIQDUR

2WR IHHHOM VHE @ HVAUMRWD (P IaD 3DWGR %D £Q FRQ ®V 3DJRV GH 8 @D R /D P DGH
QDWLD®Y D UH GINBQGR HQ DP EDV QRYHDV HCDP RU\ @ DGP ILDApQ TXH 3DUGER %] £Q WIQ D KDAD
HOSDIVDVI ID@UR\ VX SWRIXQGR FRQRAP IHQWR GHCEEP EIMR IXUDOGH @ ERWEQIFD\ GH@VIRWP DV GH YIGD
GH VXV KDEVEQWA

( OSDLVDWH HQ @ H SRVIFLUQ

(Q @ DAXDIGDG @ QMWD YIQFX@GD D * DIAD XVD HVRV HAMUHRWSRY JDIRYV KHUHGDGRY GH BV
SUP HWRV DXVRUHV DGDSVEQGR®V DCP RP VR DRDCFRP R HQ HOFDVR GH @ @MIDMUD QHI WD DP ELHQWGD
HQ * DIAD TXH EHEH GH @ GHVFUSANQ EXFu@D GHODP EHQM XWDO\ QDW(DO < SRU RWD SDUM
DSDUHAHQ WP DV QXHYRV FRQ P XFKD KXH@ FuP R HV HO&DP IQR GH 6DQWDIR R HOQDUFRWEILER WDP DV
IDP IIDUHV YIQFX@GRV VBQWR DOHQURUOR UXWDOFUP R XUEDQR \ &V DP EIHQWA P DUQHIRY FRQ SDIVDVIV
SHVTXHWRV QDXIWDJIRV \ @ HP LJIWDAPQ

/D QDWID®| D\ @ KMRUD GH FDGD GRFDIGDG DSDIHAH HQ HAD P XHVAD P H FOIGD FRQ HOSDVDWA
@MDUR RIHAHQGR XQD YIMuQ P £V DP SID GHOMULMRUR \ RIUHFHURWRY LHEXURY SDUD GHVRXEUU @
3WRYIQAD $V DSDUHAHQ JX DV GHDYHV GHP RQXP HQRV HQRIWDI D HW

/ D GYIMpQ GHOMUMRUR SDUD @ GMMEXANQ GH &V P DIMUDBN DAHQGH @V AQFR JUDQGHV FRP DUFDV HQ
@V TXH SRGHP RV GIYIGIU® SWRYIQAD ) HIRGMUD &RUKE D\ $V0 DUE DV 7HUDV GH 6DQADIR &RWD GD
0 RUM 0 XWRV\ 1RID \ $LRX\D 1 RUM



( Q WD H SRVFRQ SRGHP RV HOFRQAWDU®Y GRV WERV GH SDIVDVI TXH SRGHP RV UIHFRQRAHUHQ I XQAUQ
GH VX [IOMSUHBAQ

3RU XQD SDUM \WQHP RV HOSDVDW FuP R WIULMRUR  HOFXDOWH GHILQH FuP R XQ HVSDAR I'VIFR FRQ
GHWLP LQDGRV HBP HQRV @IDGRVHAH V™ $V ® SOWP DUDQ JH1JWDIRV R &V QDVWDDAN SRUHWP S®
3RURWR @GR HWE @ YIMpQ GH @ [P DIHQ FLHDGD GHOHQRWR  TXH LGHQWIED HOSDIVDW FRQ XQD XQD
IP DIHQ TXH FROWAKIP RV HQ IXQAQ GH YLYHQADV H SHUHQADV R GH DOR TXH QRV HYRFD (W Y0P D
FROWAKXFAQ VH SOVWP DUD SRUHWP S& HQ @V QRYHDV TXH VWXDP RV HQ GFDQ DARQHY UHDBN SHIR TXH
@IQDP RV FRQ I LEApQ SDUD AUHDU XQD QXHYR SDIVDW ' H HWM P RGR HWD P XHVAAD SUHWQGH GDUHVD
GRE®! YIMpQ GHOSDIVDW GH @ SURYIQAD P HGIDQWM XQD VHBFAUQ GH P DMUD®N TXH DEDUFDQ GHVGH

QRYHDV DP ELHQWGDV HQ &V GIMAMAMRY D\ XQWP IHOWRV R FRP DUFDV KDW GHVRUSHRQHY R HWXGIRV GH
HVSDARV FROAIHRVRP RD&RW GDO RUMR @V' XQDV GH &RUKXEHGR

$ 3DMJ H XQ SDWP RQR FRP /0 —; RUIDGDV -QMUQDARQDLY GH &X@XUD 7 DGIARQDO&DUDRVD
H GH[XR >0 | AVDEHO RQUXHLD 0 LD HGANQ@ &DUDRW $ &RUG D $VRADANQ &XAMDO
&DQBIGH/ LD * /

GHO®5LYD - EDUD 3 0RQRUR 5 S5RGUIXHV 0 (GV $QEQAY HVSDADO\  UHSUHVHQWALQ

JHRILEIFD IQQRYDANQ\ DSTDANQ
)HQEQGH 3RUMD - (OSDIVDWM GH * DIAD GHVGH ® SHUWSHARYD GH 2WR 3HGDR @

IOMGMVASEDUHGDG\ @ [QIOXHQAD GHORP DQAAVP R 1 XGRV  3S
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